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Several CSR activities were carried out as initiati ves and as a concern 
towards the welfare of the local community in which  the Company 
operates. Programs that have been undertaken by the  Company were in 
the field of social, religion, education, health an d economic empowerment.

Starting from 2010, WIKA CSR is focusing on Clean W ater Supply 
Facilities and Education. 

Among other things WIKA CSR also delivering program s, such as:
• Providing Gifts to Orphans and Less Fortunate Child ren during Moslem 

Festivities
• Surya Solar Cell Water Pump Donation
• Mobile Library• Mobile Library
• Mobile Library Donation
• Village Support Program
• Health Training
• Free Baby Delivery Treatment
• Kids Learning Center 
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Description
2009

(Audited)
September 

2010F 2011F
2009 2010

New Order Book 10,251.07 7,160.68 5,193.66 10,086.81 12,298.64
Total Order Book 17,906.75 15,206.67 15,772.22 20,819.11 25,678.59
Sales 6,590.86 4.580.16 3,947.31 8,070.79 7,443.54
Sales JO 593.75 394.02 313.51 696.33 2,000.00
Sales + Sales JO 7,184.61 4,974.18 4,260.82 8.767,12 9,443.54
COGS (5,967.73) (4,120.29) (3,553.18) (7,341.96) (6,600.53)
Profit (Loss) JO Projects 22.60 3.91 34.41 58.12 103.49
Gross Profit 645.73 463.78 428.54 786.94 946.50

9.8 10.1 10.9 9.8 12.7
Operating Expenses (160.78) (118.81) (140.96) (180.30) (203.47)
Operating Income 484.95 344.97 287.58 606.64 743.03Operating Income 484.95 344.97 287.58 606.64 743.03

7.4 7.5 7.3 7.5 9.9
Interest Expense (51.76) (44.35) (12.12) (95.95) (84.28)
Other Income (expense) (85.08) (56.95) (8.89) (20.33) (39.07)
Profit (Loss) before Income Tax 348.11 243.67 266.57 49 0.36 619.68

5.3 5.3 6.8 6.1 8.3
Current Tax (161.33) (103.10) (96.50) (211.35) (233.31)
Deferred Tax 19.74 0.00 9.98 0.00 0.00
Net Income before Extraordinary Item 206.52 140.57 180 .05 279.01 386.37

3.1 3.1 4.6 3.5 5.2
Extraordinary Item 0.00 0.00 33.53 0.00 0.00 
Net Income after Extraordinary Item 206.52 140.57 213. 58 279.01 386.37
Minority Interest (17.30) (7.95) (9.46) (25.42) (35.47)
Net Income 189.22 132.62 204.12 253.59 350.89

2.9 2.9 5.2 3.1 4.7



Description
2009 

(Audited)
September

2010F 2011F
2009 2010

Cash & Cash Equivalent 1,210.89 820.05 807.33 874.39 1,31 5.26
Receivables (Trade & Retention) 1,276.91 1,404.84 1,23 3.82 1,775.57 1,286.00
Due To Customer 643.98 787.76 849.51 807.08 707.08
Accrued Income 122.63 58.37 30.73 108.09 108.09
Other Receivables 76.43 72.19 88.36 98.68 98.67
Inventories 1,044.47 1,166.63 914.33 1,129.67 996.54
Advance 181.77 213.65 210.35 328.26 328.26
Prepaid Tax 226.35 365.66 308.99 788.44 356.88
Prepaid Expense 177.48 185.14 222.57 230.88 230.88Prepaid Expense 177.48 185.14 222.57 230.88 230.88
Business Guarantee 1.62 1.56 31.67 1.71 31.67
Total Current Assets 4,962.53 5,075.85 4,697.66 6,142.77 5,459.35
Deferred Tax Assets 12.50 0.00 22.48 0.00 25.96
Investment in Associated Companies 121.51 121.51 152.51 255.80 229.51
Land for Development 66.12 65.61 71.94 86.25 121.94
Fixed Assets 332.21 319.57 343.60 391.67 770.09
Goodwill 142.77 108.94 223.54 382.94 -
Joint Operation Fund Deposits 52.92 53.52 72.58 223.03 60 6.43
Other Assets 10.05 12.56 8.16 10.05 172.58
Total Non Current Assets 738.08 681.71 894.81 1,349.74 1, 926.52
TOTAL ASSETS 5,700.61 5,757.56 5,592.47 7,492.51 7,385.8 7



Description
2009 

(Audited)
September

2010F 2011F
2009 2010

Short Term Loans 156.50 317.26 277.85 199.26 309.26
Trade Payables 1,163.02 1,091.17 860.44 1,507.02 1,422.37
Other Payables 26.74 37.17 46.18 53.65 100.75
Due from Customer 18.14 0.12 0.00 0.00 -
Tax Payables 207.15 317.51 218.88 571.53 471.53
Advance from Customer 121.44 159.27 84.29 611.70 270.89
Accrued Expense 986.09 784.21 1,111.92 783.39 1,045.02
Unearned Revenue 756.44 788.57 685.39 645.58 595.57
Employee Liabilities 0.00 0.00 0.00 0.76 -
Total Current Liabillties 3,435.52 3,495.28 3,284.95 4,372.89 4,215.41
Advance from Long Term Projects 617.37 699.78 517.80 558.43 393.72
Bank Loan 0.00 0.00 0.00 200.30 475.00Bank Loan 0.00 0.00 0.00 200.30 475.00
Deferred Tax Liabillties 0.00 3.72 0.00 1.08 -
Post Employment Benefits Liabillity 12.00 7.54 17.64 15.00 23.28
Bond Payable 0.00 0.00 0.00 400.00 -
Payables from Third Party 0.00 0.00 0.00 47.76 47.75
Total Non Current Liabillities 629.37 711.04 535.44 1,222.57 939.75
TOTAL LIABILLITIES 4,064.89 4,206.32 3,820.39 5,595.46 5,155.16

MINORITY INTEREST 102.77 94.86 98.26 123.86 160.78
Share Capital 584.64 584.61 584.95 590.46 591.28
Tresury Stock (17.67) (17.67) (17.7) 0.00 -
Additional PIC 564.16 559.99 564.85 611.18 629.89
Discount on Stock 0.00 0.00 0.00 0.00 -
Retained Earning 386.02 329.46 527.68 317.96 497.86
Current Year Income 0.00 0.00 0.00 253.59 350.89
Change of Equity in Subsidiaries 8.82 0.00 8.81 0.00 0.00
Foreign Exchange Translation Adjustment 6.98 0.00 5.2 0. 00 0.00
TOTAL EQUITY 1,532.95 1,456.39 1,673.82 1,773.19 2,069.93
TOTAL LIABILLITIES & EQUITY 5,700.61 5,757.57 5,592.47 7 ,492.51 7,385.87



Description
September

2010F 2011F
2009 2010

Cash Received from Customers 4,707.42 3,632.75 8,103.21 7,078.54

Cash Payment to Suppliers (4,168.71) (3,687.45) (7,239.59) (6,399.75)

Payment for Directors and Employee (89.72) (100.36) (134.19) 0.00

Payment for Operating Expense (60.75) (43.01) (64.94) (435.13)

Interest Receipt 23.23 27.22 5.95 0.00

Payment of Interest (44.35) (12.12) (95.95) (84.28)Payment of Interest (44.35) (12.12) (95.95) (84.28)

Payment – Receipt of Income Tax (54.25) (124.80) (382.74) 84.48

Cash Flow from Operating Activities 312.88 (307.76) 191.74 243.85

Cash Flow from Investing Activities (170.95) (139.91) (644.28) (426.83)

Cash Flow from Financing Activities (371.58) 45.91 515.13 210.17

Increase of Net Cash and Cash Equivalent (231.39) (403.56) 62.60 27.19

Beginning Balance 1,051.43 1,210.88 811.79 1,288.06

Ending Balance 820.05 807.33 874.39 1,315,26



NO Description From Equity Information

Investment in Associated Companies

1 SUMO  TOLL ROAD ( PT MNA) 60 Additional Capital  (up to 2011 : IDR 180bn)

2
IPP GEOTHERMAL TAMPOMAS 40 MW (WIKA 
JABAR POWER) 17 Additional Capital (up to 2011 : IDR 21bn)

3 BUTON ASPHALT PLANT (50.000 mt) 50 Capital Placement

4 HARBOUR PORT - BATAM 30 Capital Placement

5 INFRASTRUCTURE DEVELOPMENT 45 Capital Placement

Business Development

1501 POWER PLANT (BOO or BOT Scheme) 150 (100% loan)

2 LAND BANK 50 Location in Jabodetabek

3 OIL & GAS INFRASTRUCTURE 41 LPG Spherical Gas Tank

4 CONSTRUCTION EQUIPMENT 48
5 BOILER PLANT FACILITIES 19

Fixed Assets
1 ARCHIVES BUILDING 5
2 OFFICE SUPPLIES 7 DRC, Server, Corporate Filling 

TOTAL 522
WIKA’s Subsidiaries Capex for 2011 is IDR 178bn



• Focus on Government Budget (National & Local), SOE
Capital Expenditure

• Regional Marketing Approach
• Overseas Marketing Approach

�������������������

	���������� ��!��"�#����$
• Centralized Financial Strategy• Centralized Financial Strategy

• Self Financing Project Policy
�������������%&!����'((����$� 

• Centralized Procurement
• Continuing Efficiency Program

• Risk Mitigation
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• Ministry of Public Works IDR 56.5tn
• Ministry of Transportations IDR 21.4tn
• Ministry of Energy and Mineral Resources IDR 15.1tn

���,-�����!�&�����
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����$1,���

• Ministry of Energy and Mineral Resources IDR 15.1tn
• Ministry of Communication and Information Technology IDR 3 .3tn
• Ministry of Housing IDR 2.8tn
Source : Finance Ministry, Bappenas Total IDR 99.1tn

���,-�����!�&���2���-�.��	��%	�
�/�&��0
�'�
'�	�)*	 ����!�����
��
• East Kalimantan Province � IDR 7.0tn
• South Sulawesi Province � IDR 4.9tn
• Riau Province � IDR 3.0tn

"����34����*�
�-�5(*	���
'�	��
• PLN � IDR 60.0tn
• Pertamina � IDR 40.0tn
• Pelindo � IDR 6.4tn
• Jasa Marga � IDR 3.2tn
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Jl. D.I Panjaitan Kav. 3-4 Jakarta

Land 6,080 M 2

Location Jl. D.I Panjaitan Kav. 3-4

Revenue Planning +/- IDR 280 billion

Product Planning Apartement (8,895 M 2)

Comercial Building (3,571 M 2)

Office (4,841M 2)
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Length 36.27 Km

Location Surabaya – Mojokerto

Operating 
Period

in 2011 for certain segment

Project Cost +/- Rp. 3.22 T

Share

PT Jasa Marga Tbk - 55%

PT Moeladi - 25%
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PT Moeladi - 25%

PT Wijaya Karya Tbk - 20 %

Progress

Land acquisition progress :
• Section  IA : 92.3%
• Section  IB : 39.8%
• Section   II : 40.1%
• Section  III : 57.8%
• Section  IV : 54.2%
• All land acquisition progress 

(5 Section): 54.6%
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WIKA (85%)–MIRLINDO PANDU KENCANA(15%)

Capacity 3 X 18 MW

Location Bali 

Scheme
BOT
8 years + 1 year of construction

Owner PT Indonesia Power
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Progress

Construction Progress year to date
is 90%.

• Commisioning 1
End of Dec 2010 (1 X 18 MW)

• Commisioning 2
End of January 2011 (2 X 18 MW)

•Commisioning 3
End of February 2011 (3 X 18 MW)
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Capacity 40 MW

Location Sumedang (West Java)
Concession 
Period

30 years

Stages
Up to 2010

Project Permit &  
exploration

2011 - 2013 Exploitation
2014- 2039 Operation

J�E�?JBEB

2014- 2039 Operation

Shareholders
PT Wijaya Karya Tbk - 55%

PT Jasa Sarana - 40%
PT RMI - 5%

Progress

All site survey already finished on
July 10, 2010.

Plan of first drilling will be
conducted in April 2011



8. WIKA BITUMEN

Location BUTON ISLAND

Asphalt Price US$ 600/MT

Progress

• Mini Plant
Mini Plant has been succeed.

• Quality Test
Quality Test in Pantura has been succeed.

• Land Acquisition
Plant area in Lawelle (41ha) has been acquired

• Pilot Plant• Pilot Plant
Processing Economic Scale Design of Plant for
50.000 metric ton/year of production. (ETF : March
2011)

Asphalt info

• Only 3 Location in the world : Trinidad 
(America), Gilsonite (Canada) & Buton
(Indonesia).

• Buton Island has � 600 million MT reserves

• 1.5 million MT/year nationality requirement

• Pertamina could only produce 300.000 MT/year

• 1.2 million MTpotential market

• Investment :  � IDR 263 billion for  50,000 
MT/year capacity
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Number of 
Outstanding Share’s 
as of Dec 31st, 2010

6,001,540,500
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Year
Cash Dividend 

per Share (IDR) 
Net Income 
(IDR Bio)

Dividend
(IDR Bio)

Payout 
Ratio Policy

2008 8,03 156,03 45,52 30%
2009 10,02 189,22 56,81 30%



����������	��
��������	�
	���������	����	�����
��	
���	
������	��
��������	����
�	��������	
��
�-�1�!���� �	���������	���������

�����	� 
����#���#
#� ��	���
�����	 �
����#����"�
��
��	�
�	 ��������������

�	����������
�
��������

C�
������

 ��
 �������� �
 
�� ��
�������� ����� ��� !� ��� ��� 
������ ��" ��� ������ ��
�� ���� ���  ��
 ������ �
 ���
�� �� ���
����� �
 �� �

�� �� 
��� �� ��� 
����������� �
 �� �
 
�� �� ��� ��� 
������� �� ��� #���
�������
!���� 
��� �� �

�� �� 
����������� !���� �� ����"���  �� ��
 �������� ������ ��
 ���� �������� 
���

�����
 �������� �� �� ��������� ��� !� �� ��� !������ ���� �� �
 �������� �� ��������� ��� �� 
�����
��� �� ������ ���� �
 
���� $������ �%���

�� �
 ��� ������� � ������ �
 �
 ��� ���� ��������" �� ���

�������� ����� ��� 
��#��� �� ����"� !������ ������� &� �
 �� ������ 
�� ��� �
� �� ��������� ���� ���
��� ��� �� ���������� �� ������'����������� �� ���������� � � ���� ��������� �� ��� 
���� �� ���
����
� �� ����
�������� �� �����
 !������ !������ �����

� �� �
 � (�#��� )���� ����
���*  �+�


